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STATE BANK OF INDIA 
Central Office 


the Council of the Institute of Chartered Accountants of India, 
has removed fromtho Register of Members of this Institute with 
effect from the dates mentioned against their names, the names 
of the following gentlemen : — 


NOTICE 

Bombay, the 14th May 1970 

The following appointment on the Bank’s staff is here- 
by notified : — 

Shri H. S. Majumdar, has assumed charge as Offi- 
ciating Dv. Secretary & Treasurer, Hyderabad Circle, 
as from the close of business on the 8th May, 1970, 
vice Shri B, K. Mookerjea. 

The 22nd May 1970 

The following appointment on the Bank’s staff is here- 
by notified ; — - 

Shri S, R. Basil, has assumed charge as Superinten- 
dent, Advances Department, Bombay Local Head 
Office, us at the close of business on the fith May, 
1970, vice Shri P. S. Vaidya. 

T. R. VARAOACHARY 
Managing Director 


THE INSTITUTE OF CHARTERED ACCOUNTANTS 

OF INDIA 

New Delhi-1, The 15th May 1970 

No. 8-CT(l)/7/70-71— In pursuance of Clause (iii) of Re- 
gulation 10(1) of the Chartered Accountants Regulations, 1964, 
it is hereby notified that the certificate of practice issued to the 
following members shall stand cancelled for the period mentioned 
against their names, as they do not desire to hold their certificate 
of practice. 

S. Membcr- 
No. ship 

No. 

Name and Address 

Period 

during 

which 

the 

certificate 

shall 

stand 

cancelled. 

1 2 

3 

4 

1. 5731 

Shri Sukumar Bhattacharya, 
F.C.A., 

64/1/25A, Belgaehia Road, 
CALCUTTA-31. 

1-5-1970 

to 

30-6-1970 

2. 10287 

Shri Ashok Dharamdas Vote, 
A.C.A 

18/4, R.A. Kidwai Road, 
Wadala, 

BOMBAY-31. 

22-4-1970 

to 

30-6-1970 

3. 9521 

Shri Pukh Raj Sethi, A.C.A., 
Internal Auditor, 

Central Bank of India, 

Main Office, 

Gandhi Road, 

AHMEDABAD. 

1-3-1970 

to 

30-6-1970 

4. 10471 

Shri Aniitabha Majumdar, 
A.C.A. , 

B-2/68, Safdarjang Enclave, 
NEW DELHI-16. 

1-3-1970 

to 

30-6-1970 


The 1 9th May 1970 


Na. 4-C4(l)/3/70-71 — In pursuance of Regulation 16 of the 
Chartered Accountants Regulations, 1964, it is hereby notified 
that in exercise of the powers conferred by clause (a) of Sub- 
Section(l) of Section 70 of the Chartered Accountants Act, 1949, 


S. 

No. 

Member- 

ship 

No. 

Name and Address 

Date 

of 

Removal 

1 . 

283 

Shri Sara! Kumar Chatterjee, 

8/2, Hastings Street, 
CALCUTTA- 1. 

3-4-1970 

2 

284 

Shri Venkataranm Ramaratnam, 
9, Fourth Street, 

AbhiramHpuram, 

MADRAS-18. 

27-4-1970 

3. 

3192 

Shri K. Gopalakrishna Rao, 
6/260, Luxmi Bhawan, 

Sion East, 

BOMBA Y- 22. 

25-4-1970 


No 5-01(1 1/5/70-7 1—’ With reference to this Institute’s 
Notifications Nos. 4-CA(l)/ 1 6/64-65 dated 20th February 1965, 
4-CA (1 )/4/66-67 dated 21st Mav, 1966 and 4-CA(l)/20/68-69 
dated 1st January 1969, it is hereby notified in pursuance of 
Regulation 1 8 of the Chartered Accountants Regulations, 1 1 964, 
that in exercise of the powers conferred by Regulation 17 of the 
said Regulations, the Council of the Institute of Chartered Acco- 
untants of India has restored to the Register of Members with 

effect from the dates mentioned against their names, the names 
of the followina Gentlemen : — 


S, Mmcbcr- Name and Address Date of 

No. ship Restoration 

No. 


1 . 


3. 


3019 Shri Vircndra Nath Chopra, 11-5-1970 

A.C.A., 

4, Bankshall Street, 

CALCUTTA-!. 

6130 Shri Surinder Nath Nanda, 13-5-1970 

A.C.A., 

2858 Hollington Crcs, 

Clarkson, 

ONTARIO, 

CANADA. 

8826 Shri V. C. Babu, A.C.A., 14-5-1970 

C/o Bahrain Gas, 

P.O. Box 254, 

Manama, 

Bahrain, 

ARABIAN GULF. 


The 23 rd May 1970 
(Chartered Accountants) 

No 1-CA (37)770. — In exercise of the powers con- 
ferred by clause (ii) of Part II of the Second Schedule 
to the Chartered Accountants Act, 1949, and pursuant 
to directions issued by Government (vide their letter 
No 52/3/67-CL.II, dated 5th May, 1970), the Council 
of the Institute of Chartered Accountants of India spe- 
cifies that a member of the Institute shall be deemed to 
be guilty of professional misconduct if — 

I. he accepts appointment as cost auditor of a 
company under Section 233B of the Companies 
Act, 1956, while he— 

(a) is an auditor of the company appointed 
under Section 224 of the Companies Act; or 

(b) is an officer or employee of the company, 
or 
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(c) is a partner, or is in the employment of an 
officer or employee of the company; or 

(d ) is a partner or is in the employment of the 
company’s auditor appointed under Section 
224 of the Companies Act, 1956; or 

te) is indebted to the company for an amount 
exceeding one thousand rupees, or has given 
any guarantee or provided any security in 
connection with the indebtedness of any third 
person to the company for an amount 
exceeding one thousand rupees ; 

OR 

II. after his appointment as Cost Auditor, he becomes 
subject to any of the disabilities stated in items 
I (a) to (e) above and continues to function as 
a cost auditor thereafter. 

C. BALAKRISHNAN 
Secretary 

TEXTILES COMMITTEE, BOMBAY 

TEXTILES COMMITTEE CONTRIBUTORY PRO- 
VIDENT FUND REGULATIONS, 1970 

In exercise of the powers conferred by section 23 of 
the Textiles Committee Act, 1963 (41 of 1963), the 
Textiles C'ommittec, with the previous approval of the 
Central Government, hereby makes the following regula- 
tions, namely — 

1. (1) These regulations may be called the Textiles 

Committee (Contributory Provident Fund) 

Regulations, 1970. 

(2) They shall come into force on 1st August, 

1970, 

2. ( 1 ) In these regulations, unless the context other- 

wise requires, — 

(a) Accounts Officer” means the Accounts 
Officer appointed by the Committee. 

(b) “Act" means the Textiles Committee Act. 
1963 (41 of 1963). 

(c) “Chairman" and “Vice-Chairman’’ mean 
the Chairman and Vice-Chairman respec- 
tively of the Committee. 

(d) “Committee” means the Textiles Com- 
mittee constituted under the Act, 

(c) (i) “Emoluments" means pay, leave 
salary or subsistence grant as defined 
in the Fundamental Rules of the 
Central Government and includes 
dearness pay appropriate to pay, 
leave salary or subsistance grant if 
admissible under the Rules of the 
Central Government, as adapted by 
the Committee and remuneration of 
the nature of pay received In respect 
of foreign service; but shall not in- 
clude any pensionary elements includ- 
ing portion of pension commuted. 

Note : In case where the pension is held in 
abeyance the Committee’s contribu- 
tion should be based on net pay, i.e., 
gross pay minus the gross pension 


inclusive of the portion of pension 
commuted. 

(ii) If a subscriber is on deputation, the 
emoluments which he would have 
drawn had he not, gone on deputa- 
tion, shall, for the purpose of these 
regulations, he deemed to be emolu- 
ments drawn on duty. 

(f) “Employee" means a salaried officer or a 
servant of the Committee other than a 
Govt, servant whose services have been 
lent or transferred to the Committee. 

(g) “Family” means — 

(i) in the case of a male subscriber, the 
wife or wives and children of a subs- 
criber and the widow or widows and 
children of a deceased son of the 
subscriber : 

Provided that if a subscriber 
proves that his wife has been iudi- 
cially separated from him or has 
ceased under the customary law of 
community to which she belongs to 
be entitled to maintenance, she shall 
henceforth be deemed to be no longer 
a member of the subscriber’s family 
in matters to which these regulations 
relate unless the subscriber subsequent- 
ly intimates in writing to the Accounts 
Officer that she shall continue to be 
so regarded; 

(ii) in the case of a female subscriber, the 
husband and children of a subscriber, 
and the widow or widows and children 
of a deceased son of a subscriber : 

Provided that if a subscriber by 
notice in writing to the Accounts Offi- 
cer expresses her desire to exclude her 
husband from her family, the husband 
shall henceforth be deemed to be no 
longer a member of the subscriber’s 
family in matters to which these regu- 
lations relate, unless the subscriber 
subsequently cancels such notice m 
writing. 

Note : “Child” means a legitimate child, and 
includes an adopted child, where adop- 
tion is recognised by the personal law 
governing the subscriber. 

(h) "Fund” means the Textiles Committee 
Contributory Provident Fund. 

(i) “Leave” means any variety of leave recog- 
nised under the leave rules followed by 
the Committee, 

(j) “Secretary” means the Secretary of the 
Committee appointed under section 9(1) 
of the Act and shall include an acting Sec- 
retary or any other Officer acting on his 
behalf. 

(k) “Standing Finance Committee” means the 
Standing Finance Committee of the Tex- 
tiles Committee constituted under section 
8(1) of the Act. 

(l) “Textiles Fund” means the fund constituted 
under section 7(1) of the Act, 
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tm) “Trustee" means a member of the Board of 
Trustees as hereinafter provided, 

(n) "Year” means the financial year ending on 
31st March, 

2. All works and expressions used, but not defined in 
these regulations and defined in the Provident Fund Act, 
1925 (19 of 1925), or in the Fundamental Rules of the 
Central Government shall have the meanings assigned to 
them in that Act or in the said Rules. 

3, Constitution and Management Fund : 

The Fund shall, subject to the Rules and Regulations 
herein contained, constitute an irrevocable trust for the 
benefit of the member thereof and save with the consent 
of all the beneficiaries, no moneys belonging to the Fund 
in the hands of the Trustees shall be recoverable by the 
Committee under any pretext whatsoever, nor shall the 
Committee have any lien or charge of any description on 
the same save as herein provided. 

(i) Assets of the Fund 

The Fund shall be maintained in rupees and 

shall consist of — 

(a) Contributions to be made by the Committee 
and the Members in terms of these Regu- 
lations, 

(b) Balance transferred from any other Provi- 
dent Fund where such transfers are per- 
mitted by these Regulations, 

(c) Interest and dividends which may accrue 
on such contributions and balances, 

(d) Sums forfeited to the Fund under these 
Regulations, 

(e) Any other receipts, e.g., donations from the 
Committee etc., if any. 

(ii) (a) The Fund established under these Regula- 
tions shall be administered by a Board of 
Trustees consisting of five persons who 
shall be nominated by the Chairman. The 
Chairman shall nominate one of the Trus- 
tees to be the President of the Board. The 
President shall appoint one of the Officers 
of the Committee to be Secretary of the 
Fund. 

(b) The President and other Trustees shall hold 
office for three years commencing from the 
dates on which orders appointing them as 
the President and the Trustees, are issued, 

(c) The Chairman may will up casual vacancies 
caused by the death, dismissal or resigna- 
tion of a Trustee. 

(d ) Any Trustee nominated by the Chairman to 
fill a casual vacancy shall hold office for 
the unexpired term of office of the Trustee 
in whose place he is nominated. 

(c) An outgoing Trustee shall be eligible for 
re-nomination. 

(f) A Trustee including the President may 
resign his office by a letter addressed to the 
Chairman of the Textiles Committee and 
his office shall become vacant from the 
date on which the resignation is accepted 
by the Chairman, 

(g) If and whenever any Trustee dies, resigns 
or has become in the opinion of the Chair- 
man Incompetent or incapable af action or 


has ceased to represent the interest which 
he purports to represent on the Board, or 
fails to attend three consecutive meetings 
of the Board without obtaining leave of 
absence of the President the Chairman 
shall appoint any other person to be a new 
Trustee and the Chairman’s decision in this 
regal’d shall be final and binding. On 
every such appointment, the assets of the 
Fund shall ipso facto vest in the new 
Trustee jointly with the serving or continu- 
ing Trustees. 

(iii) The Fund and the management thereof shall be 
vested in the Trustees. All expenses relating to 
the administration of the Fund including audit 
fees and pay and allowances of the staff appoint- 
ed in connection therewith shall be borne by the 
Committee and shall not be charged to the 
Fund, 

(iv) Absence of Trustees 

A Trustee intending to remain absent from 
Bombay for a continuous period exceeding one 
month but not exceeding six months, shall, 
before leaving Bombay, apply, in writing, to, 
the Boafd for leave of absence. If he intends 
to absent himself for a period exceeding six 
months, he shall tender his resignation and 
where he fails to send such an application or 
resignation, his office of Trustee shall be deemed 
to have become vacant on the date of his 
departure from Bombay. 

(v) Meeting 

(a) The Board of Trustees shall meet at 
Bombay or at such places, and at such 
time, as may be appointed in this behalf by 
the President of the Board. The President 
may, whenever he thinks fit, and shall, 
within 15 days of the receipt of requisition 
in writing from not less than two members, 
call a meeting thereof, 

(b) The President shall normally preside at 
every meeting of the Board. In his ab- 
sence, the Trustee shall elect one of the 
members present to preside over the meet- 
ing and the person so elected to preside 
shall have all the powers of the President at 
the meeting, 

(vi) Quorum 

(a) At any meeting of the Trustees, three Trus- 
tees shall constitute a quorum and any 
decision of a meeting of the Trustees at 
which a quorum is present shall be deemed 
to be a decision of all the trustees and final 
and binding on them. 

(b) If at any meeting, the number of Trustees 
is less than the required quorum, the Presi- 
dent shall adjourn the meeting, informing 
the Trustees of the time and place of the 
adjourned meeting and it shall thereupon 
be lawful to dispose of the business at such 
adjourned meetings irrespective of the 
number of Trustees present. ( 

(c) Every question considered at a meeting of 
the Board shall be decided by a majority 
of votes and in the event of an equality of 
votes, the President shall have a second 
of casting vote. 

(vii) Minutes of the Meeting 

(a) The minutes of the meeting of the Board 
showing inter aliti the names of trustees 
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present thereat shall be circulated to all middle of a month shall subscribe to the Fund 

Trustees not later than fifteen days from from the first of the subsequent month. 


me cmie or tnc meeting, ine Minutes 


Dimn 


thereafter be recorded in a Minute Book. 

(b) The records of the Minutes of each meet- 
ing shall, after confirmation, be signed by 
the President, with such modifications as 
may be considered necessary at the next 
meeting. 

(.viit) Trustees' indemnity 

No Trustee shall be chargeable otherwise than in 
respect of money and securities actually receiv- 
ed by him notwithstanding his signature to any 
receipt and he shall be answerable and account- 
able only for his own acts, receipts, neglects or 
defaults and not tor those of any other Trustees 
nor of any banker, broker or other person with 
whom any of the moneys of the Fund or invest- 
ments representing the same may be deposited or 
upon whose advice or opinion the Trustees may 
act, nor shall he be answerable for the insuffi- 
ciency or deficiency of any securities nor for any 
other loss howsoever arising save such as 
happens through his own wilful negligence and 
default. Every Trustee shall be at liberty from 
and out of all or any part of the trust moneys 
in the first place to reimburse himself of all 
sums of moneys, costs, charges, damages, ex- 
penses etc., whatsoever which he may reason- 
ably bear or sustain in any manner howsoever 
by reason of or on account of his acceptance or 
execution of the trust. 

(ix) Powers of Trustees 

A. In addition to any powers otherwise vested 
in them by "these Regulations, the Trustees 
shall have the following powers which may 
be exercised by them in their absolute and 
uncontrolled discretion, but subject* always 
as may be provided in the Regulations; 

(a) to direct the investment of the moneys 
of the Fund subject to clause (5) of 
regulations 24, and 

(bj to direct the sales, realisation and 
transfer of investment. 

B. The decision of the Trustees shall be final 

and be binding upon the members in all 
respects and upon all matters, questions 
and disputes relating to or connected with 
these regulations or the Fund or the admi- 
nistration thereof or the rights or obliga- 
tions of the members including all disputes 
of difference which may arise between any 
member or his executors, administrators, 
nominees or representatives and the Trus- 
tees or the Committee and the Trustees and 
the Committee as to the effect of any regu- 
lation or to any matter relating to or 
arising out of the same. 

4. Conditions of Eligibility 

(1) Every employee shall become a member of the 
Fund from the date of confirmation or on satis- 
factory completion of the probationary period, 
if any, prescribed whichever is earlier, or on 
completion of one year’s continuous service, if 
no probationary period is prescribed. 

Note ; An employee who is confirmed or who com- 
pletes hit probationary period or who completes 
one year of continuous service during the 


(2j A deputationist from a Government or from 
any body corporate owned or controlled by the 
Central Government or any State Government 
who is absorbed in the service of the Commit- 
tee shall become a member of the Fund from 
the date of such absorption. 

(.3 ) fa) Any officer retired from any civil or military 
department of tire Central Government or 
from services of airy State Government or 
from the services of any body corporate 
owned or controlled by the Central Gov- 
ernment or any State Government 

of Port Trust, may on re-employment 
under the Committee be admitted to the 
Fund by the Chairman ; 

Provided that where the terms of re- 
employment is initially for a year or less 
is later extended so as to exceed one year, 
the Committee’s contribution with interest 
shall be credited only after the completion 
of one year’s rc-employed service. The 
Committee’s contribution with Interest shall 
be payable for the entire period for which 
the re-enrployed officer is allowed to con- 
tribute to the Fund if such period exceeds 
one year. 

(b) In the case of an employee re-employed 
concurrently during leave preparatory to 
retirement or refused leave availed of 
immediately after the date of compulsory 
retirement or on the expiry of an extension 
to his service, subscriptions to the Fund 
may commence from only the date of 
expiry of the leave preparatory to retire- 
ment or refused leave, i.e. from the date 
on which the Officer ceases to have connec- 
tion with his pre-retirement post. 

(c) A re-employed officer is not eligible to 
subscribe to the Fund during the period of 
deferred leave, refused leave or terminal 
leave, if any, enjoyed at the end of the 
period of re-employment, 

(.4) If a Government servant admitted to the bene- 
fit of the Fund was previously a subscriber to 
any contributory provident fund or non-contri- 
butory provident fund of the Central Govern- 
ment, the amount of his subscriptions and the 
Government’s contribution in the contribute y 
provident fund or the amount of subscriptions 
in the non-contributory provident fund of the 
Government, as the case may be, together with 
interest thereon shall be transferred to his credit 
in this Fund, 

(5) If a Government servant admitted to the bene- 
fit of the Fund was previously a subscriber to 
any other Government contributory provident 
fund or non-contributory provident fund the 
amount of bis subscriptions and the Govern- 
ment’s contribution in the contributory provi- 
dent fund or the amount of subscriptions in the 
non-contributory provident fund, as the case may 
be, together with interest thereon shall be trans- 
ferred to his credit in this Fund with the consent 
of the other Government. 
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(6) If a Government servant admitted to the bene- 
fit of the Fund was previously a subscriber to 
any provident fund of a body corporate owned 
or controlled by the Central Government of 
any State Government the amount of the 
subscriptions and the employer’s contribution, 
if any, together with the interest thereon shall 
be transferred to his credit in the Fund with, the 
consent of the body. 

Note (If : The provisions of sub-regulations (4), 

(5) and (6) shall not apply to a person 
who has retired and is subsequently re- 
employed with or without a break in 
service or to a person who was holding 
the former appointment on contract. 

Note (2) : The provisions of sub-regulations (4) and 
(5) shall however apply to persons who 
are appointed without break, whether 
temporarily or permanently to a post car- 
rying the benefits of these regulations 
aiter resignation or retrenchment from 
service under the central Government or 
State Governments. 

(7) The undermentioned categories of employees of 
the Committee shall not be eligible to subscribe 
to the Fund : 

(i) persons paid from contingencies at daily or 
monthly rates, 

(ii) persons not in the whole time employment 
of the Committee, and 

(nil Government servants and employees of 
other bodies and institutions on deputation 
to the Committee. 

Note : In the case of a Central Government ser- 
vant on deputation to the Committee who 
is permanently absorbed in service under 
the Committee in the public interest, the 
amount, if any, paid by the Government 
by way ot retirement benefit in respect of 
the pensionable service under the Govern- 
ment shall be credited to his contributory 
provident Fund Account with this Com- 
mittee as his opening balance on the date 
of absorption under the Committee and 
Government’s liability in respect of the 
officer’s pensionable service under them 
treated as extinguished by this payment. 

(iv) other employees not specifically made eligi- 
ble for the benefits of the Fund by the 
Committee. 

(8) No employee shall he permitted to resign his 
membership of the Fund during his service 
under the Committee, 

(9) Any subscriber who for any reason ceases to be 
in the service of the Committee shall cease to be 
a member of the Fund. 

5. Nominations 

(1) A subscriber shall, at the time of joining the 
Fund, send to the Accounts Officer a nomina- 
tion, conferring on one or more persons the 
right to receive the amount that may stand to 
his credit in the Fund in the event of his death 
before that amount has become payable, or 
having become payable, has not been paid : 

Provided that if, at the time of making the 
nomination, the subscriber has a family, the 
nomination shall not be in favour of any per- 


son or persons other than the members of his 
family : 

Provided further that the nomination made 
by the subscriber in respect of any other provi- 
dent Fund to which he was subscribing before 
joining the Fund, shall, if the amount to his 
credit in such other fund has been transferred 
to his credit in this Fund, he deemed to be a 
nomination duly made under this regulation 
until he makes a nomination in accordance with 
this regulation. 

(2) If a subscriber nominates more than one per- 
son under sub-regulation (1), he shall specify 
in the nomination the amount or share payable 
to each of the nominees in such manner as to 
cover the whole of the amount that may stand 
to his credit in the Fund at any time. 

(3) Every nomination shall be in such one of the 
forms set forth in th e second Schedule as is 
appropriate in the circumstances. 

(4) A subscriber may, at any time, cancel a nomi- 
nation by sending a notice in writing to the 
Accounts Officer. The subscriber shall along 
with such notice or separately send a fresn 
nomination made in accordance with the pro- 
visions of this regulation. 

(5) A subscriber may provide in a nomination — 

(a) (i) in respect of any specified nominee 

that in the event of the nominee pre- 
deceasing the subscriber, i the right 
conferred upon that nominee shall 
pass to such other person or persons 
as may be specified in the nomina- 
tion ; 

Provided that such other person of 
persons shall, if the subscriber has 
other members of his family, be such 
other member or members. 

(ii) Where the subscriber confers such a 
right on more than one person under 
sub-clause (i) he shall specify the 
amount or share payable to each or 
such persons in such a manner as to 
cover the whole of the amount payable 
to the nominee. 

(b) that the nomination shall become invalid 
in the event of happening of a contingency 
specified therein : 

Provided that if at the fime of making 
the nomination, the subscriber has no 
family, he shall provide in the nomination 
that it shall become invalid in the event of 
his Subsequently acquiring a family. 

(6) Immediately on the death of a nominee, in res- 
pect of whom no special provision has been 
made in the nomination under clause (a) of sub- 
regulation (5), or on the occurrence of any 
event by reason of which the nomination be- 
comes invalid in pursuance of clause (b) of 
sub-regulation (5) or the proviso thereto, the 
subscriber shall send to the Accounts Officer a 
notice in writing cancelling the nomination to- 
gether with ll fresh nomination made in accor- 
dance with the provisions of this regulation. 

(7) Evelry nomination made and every notice of 
cancellation given, by a subscriber shall, to the 
extent that it is valid, take effect, on the date 
on which it is received by the Accounts Officer, 
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6, ‘ Subscribers' Accounts 

An account shall be opened in the name of each subs- 
criber, in which shall be shown — - 

(i) his subscriptions, 

(li) contributions made under regulation 11 by the 
Committee to his account, 

(iii) interest, as provided by regulation 12, on subs- 
criptions, 

(iv) interest, as provided by Regulation 12, on con- 
tributions, and 

(v) advances and withdrawals from the Fund. 

7. Conditions and rates of Subscriptions 

(1) Every subscriber shall subscribe monthly to the 
Fund when on duty or on foreign service but 
not during a period of suspension : 

Provided that a subscriber on re-instatement 
after a period passed under suspension, shall be 
allowed the option of paying in one sum, or in 
instalments, any sum not exceeding th e maxi- 
mum amount of arrears of subscription permis- 
sible for that period. 

(2) A subscriber may, at his option, not subscribe 
during any period of leave otheR than earned 
leave of less than 50 days’ duration. 

(3) The subscriber shall intimate his election not to 
subscribe during leave in tho following 
manner — 

(a) if he is an officer who draws his own pay 
bills, by making no deduction on account 
of subscription in his first pay bill drawn 
after proceeding on leave. 

(b) If he is not an officer who draws his own 
pay bills by written communication to the 
Accounts Officer before he proceeds on 
leave. 

Failure to make due and timely intimation shall 
be deemed to constitute an election to subscribe. 
The option of a subscriber intimated under this 
sub-regulation shall be final. 

(4) A subscriber who has, under regulation 21 , with- 
drawn the amount of subscriptions and interest 
thereon, shall not subscribe to the Fund after 
such withdrawals, unless he returns to duty, 

8. Rate of Subcriptions 

(1) The amount of subscription shall be fixed by 
subscriber himself subject to the following con- 
ditions, namely — 

(a) it shall be expressed in whole rupees. 

(b) it mav be any sum. so expressed, not less 
than 8§ per cent of his emoluments. 

12) For the purpose of sub-regulation (1), the 
emoluments of a subscriber shall be — 

fa) in the case of a subscriber who was in the 
Committee’s service on the 31st March of 
the preceding year, the emoluments to 
which he was entitled on that date : 

Provided that- - 

(i) if the subscriber was on leave on the 
said date and elocted not to subscribe 


during such leave or was under sus- 
pension on the said date, his emolu- 
ments shall be his emoluments to 
which he was entitled on the first day 
after his return to duty. 

(li) if the subscriber was on deputation 
out of India on the said date or was on 
leave on the said date and continues 
to be on leave and has elected to subs- 
cribe during such leave, his emolu- 
ments shall be the emoluments to 
which he would have been entitled 
had he been on duty in India, 

(iii) if the subscriber joined the Fund for 
the first time on a day subsequent to 
the said date, his emolument shall be 
emoluments to which he wa9 entitled 
on such subsequent date. 

(b) In the case of a subscriber who was not 
in the Committee’s service on the 31st 
March of the preceding year, the emolu- 
ments to which he was entitled on the first 
day of his service or, if ho joined the Fund 
for tho first time on a date subsequent to 
the first day of his service, the emolu- 
ments to which he was entitled on such 
subsequent date : 

Provided that, if the emoluments of the 
subscriber are of a fluctuating nature, 
they shall he calculated in such manner as 
the Secretary may direct. 

(3) The subscriber shall intimate the fixation of 
the amount of his monthly subscription in each 
year in the following manner — 

(a) if he was on duty on the 31st March of 
the preceding year, by the deduction which 
he makes or causes to be made in this 
behalf from his pay bill for that month, 

(b) it he was on leave on the 3 1st March of 
the preceding year and elected not to 
subscribe during such leave, or was under 
suspension on that date, by the deduction 
which he makes or causes to be made in 
this behalf from his first pay bill after his 
return to duty. 

(c) if he has entered the Committee’s service 
for the first time during the year or joins the 
Fund for the first time, by the deduction 
which he makes or causes to be made in 
this behalf, from his pay bill for the month 
during which he joins the Fund, 

(d) if he was on leave on the 31st March of 
the preceding year, and continues to be 
on leave and has elected to subscribe dur- 
ing such leave, by the deduction which 
he niakes or causes to be made in this be- 
half from his salary bill for that month, 

(e) if he was on foreign service on the 31st 
March of the preceding year, by the 
amount deducted from his salary on 
account of subscription for the month of 
April, in the current year, 

(f) if his emoluments are of the nature referred 
to in the proviso to sub-regulation (2). in 
such manner as the Secretary may direct. 

(4) The amount of subscription so fixed mav be 
enhanced or reduced once at any time during 
the course of a year : 
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Provided that when the amount of subscrip- 
tion is so reduced, it shall not be less than the 
minimum prescribed in sub-regulation ( 1 ) : 

Provided further that if a subscriber is on 
duty for a pint of a month and on leave for 
the remainder of that month, and if he has 
elected not to subscribe during leave, the amount 
of the subscription payable shall be propor- 
tionate to the number of days spent on duty in 
the month. 

9. Transfer to Foreign Service nr Deputation out of 

India 

When a subscriber is transferred to foreign service or 
sent on deputation out of India, he shall remain subject 
to the regulations of the Fund in the same manner as if 
he were not so transferred or sent on deputation, 

10. Realisation of Subscription r 

Recovery of subscriptions and of the principal and 
interest of advances shall he made from the monthly pav 
or leave salary bills : 

Provided that in the case of a subscriber on foreign 
service with the central Government or any State Govern- 
ment or a body corporate owned or controlled by the 
Oentral Government or any State Government, the subs- 
criptions shall be recovered and forwarded to the 
Accounts Officer by the foreign employer. 

11. Contribution by the Committee 

(1) The Committee shall at the end of each year, 
make a contribution to the account of each 
subscriber : 

Provided that if a subscriber quits the service 
or dies during a year, contribution shall be 
credited to his account for the period between 
the close of the preceding year and the date 
of the casualty : 

Provided further no contribution shall be 
payable in respect of any period for which 
the subscriber is permitted under the regulations 
not to, or does not, subscribe to the Fund, 

(2) The contribution shall be paid at 8 1/3 per 
cent of the subscriber’s emoluments drawn on 
duty during the year or period, as the case may 
be : 

Provided that if, through oversight or other- 
wise, the amount subscribed is less than the 
minimum subscription payable by the subscriber 
under sub-regulation (1) of regulation 8 and 
if the short subscription together with the in- 
terest accrued thereon is not paid by the subs- 
criber within such time as may be specified by 
the Secretary, the Contribution payable by the 
Committee shall be equal to the amount actu- 
ally paid by the subscriber or the amount nor- 
mally payable by the Committee, whichever is 
less, unless the Committee, in any particular 
case, otherwise directs : 

Provided further that in the case of a re-em- 
ployed pensioner contribution payable shall be 
calculated with reference to his net pay ex- 
clusive of all pensionary elements including 
portion, if any, commuted. 

(3) If a subscriber is on deputation out of India, tho 
emoluments which he would . have drawn had 
he been on duty in India sh&li, for the purpose 


of this regulation, be deemed to be emoluments 

drawn on duty. 

(4) Should a subscriber elect to subscribe during 
leave, his leave salary shall, (or the purposes 
of this regulation, be deemed to be emoluments 
drawn on duty. 

(5) Should a subscriber elect to pay arrears of 
subscriptions in respect of a period of suspen- 
sion, the emoluments or portion of emoluments 
which may be allowed for that period on rein- 
statement, shall, for the purpose of this regula- 
tion, be deemed to be emoluments drawn on 
duty. 

(6) The amount of any contribution, payable in 
respect of a period of foreign service shall, 
unless it is recovered from the foreign employer, 
be recovered by the Committee from the subs- 
criber. 

(7) The amount of contribution payable shall Ire 
rounded to the nearest whole rupee (fifty paise 
counting as the next higher rupee), 

12. Interest 

(1) Subject to the provisions of sub-regulation (5), 
the Committee shall credit the account of a 
subscriber with interest on the amount standing 
to his credit in his account at such rate as 
the Central Government may, from time to 
time, prescribe under Rule 11 of the General 
Provident Fund (Central Services) Rules, 1960 
for the purposes of payment of interest on 
subscriptions to the General Provident Fund 
maintained for Central Government servants. 
The Committee shall contribute the difference, 
if any, between the total amount of interest 
actually realised on investments during a finan- 
cial year and tho total amount of interest pay- 
able to all subscribers in respect of the same 
year. 

(2) Interest shall be credited with effect from the 
31st March of each year in the following 
manner : 

(i) on the amount to the credit of a subscriber 
on the 31st March of the preceding year, 
less any sums withdrawn during the cur- 
rent year— interest for twelve months, 

(ii) on sums withdrawn during the current 
year— interest from the 1st April of the 
current year upto the last day of the month 
preceding the month of withdrawal. 

(iii) on all sums credited to the subscriber’s 
account after the 31st March of the preced- 
ing year— interest from the date of de- 
posit upto the 31st March, of the current 
year. 

(iv) the total amount of interest shall be 
rounded to the nearest rupee in the manner 
provided in sub-regulation (7) of regula- 
tion 11 : 

Provided that when the amount stand- 
ing to the credit of a subscriber has be- 
come payable, interest shall thereupon be 
credited under this sub-regulation in res- 
pect only of the period from the beginning 
of the current year or from the date of 
deposit, as the case may be, upto the date 
on which the amount standing to the 
credit of the subscriber became payable, 
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(3) For the purpose of this regulation, the date 
of deposit shall, in the case of recoveries from 
emoluments be deemed to be the first day of 
the month in which they are recovered, and, 
in the case of amount forwarded by the subs- 
criber, shall be deemed to be the first day of 
the month of receipt, if they are received by 
the Accounts Officer before the fifth day of that 
month, or if, they are received on or after the 
fifth day of that month, the first day of the 
next succeeding month : 

Provided that where there has been a delay 
in the drawal of pay or leave salary and allow- 
ances of a subscriber and consequently in the 
recovery of his subscription towards the Fund, 
the interest on such subscriptions shall be pay- 
able from the month in which the pay or leave 
salary of the subscriber was due under the re- 
gulations, irrespective of the month in which it 
was actually drawn. 

(4) In addition to any amount to be paid under Re- 
gulation 25, interest thereon upto the end of the 
month preceding that in which payment is made, 
or up to the end of six months after the month 
in which such amount became payable, which- 
ever of these periods be less, shall be payable 
to the persons to whom such amount is to be 
paid : 

Provided that no interest shall be paid in res- 
pect of anv oeriod after the date which the 
Accounts Officer has intimated to that person 
(or his agent! as the date on which he is pre- 
pared to make payment in cash, or if he pays 
by cheque after the date on which the cheque 
in that person’s favour is put in the post. 

(5) Interest shall not bo credited to the account of a 
subscriber if he informs the Accounts Officer 
that he does not wish to receive it, hut i'f he sub- 
sequently asks for interest, it shall be credited 
with effect from tho 1st April of the year in 
which he asks for it or the date of bis joining 
the Fund, whichever is later. 

(6) The interest on amount which, under regulation 
20 or regulation 21 arc replaced to the credit of 
the subscriber in the Fund, shall be calculated 
at such rates as may be successively prescribed 
under sub-regulation (11 and so far ns_may be 
in the manner described in this regulation. 

13. Advances from the Fund 

(1! The Trustees or any person authorised by them 
in this behalf may sanction the payment to anv 
subscriber of an advance consisting of a sum of 
whole rupees and not exceeding in amount three 
months’ pay or half the amount of subscriptions 
and interest thereon standing to the credit of the 
subscriber in the Fund, whichever is less, for 
one or more of the following purposes— 

(a) to pay expenses In connection with the ill- 
ness or a disability, including where neces- 
sary, the travelling expenses of the subs- 
criber or anv person actually dependent on 
him; 

(hi to meet the cost of hichcr education, includ- 
ing where necessary, the travelling expenses 
of the subscriber or anv person actually de- 
pendent on him in the following cases, 
namely — 

(i) for education outside India for an aca- 
demic, technical, professional or voca- 


tional course beyond the high school 
stage, and 

(ii) for any medical engineering or other 
technical or specialised course in India 
beyond the high school stage, provided 
that the course of study is for not less 
than three years; 

(c) to pay obligatory expenses on a scale appro- 
priate to tire status which by customary 
usage the subscriber has to incur in connec. 
tion with marriages or other ceremonies of 
himself or of his children or of any other 
person actually dependent on him; 

Provided that the condition of actual de- 
pendence shall not apply in the case of a 
son or daughter of the subscriber ; 

Provided further that the condition of 
actual dependence shall not apply in the 
case of an advance required to meet the 
funeral expenses of the parent of a subs- 
criber; 

(d) to meet the cost of legal proceedings insti- 
tuted by the subscriber for vindicating his 
position in regard to any allegations made 
against him in respect of any act done or 
purporting to be done by him in the dis- 
charge of his official duty, the advance in 
this case being available m addition to any 
advance admissible for the same purpose 
from any other source of the Committee : 

Provided that the advance under this sub- 
regulation shall not be admissible to a subs- 
criber who institutes legal proceedings in any 
court of law either in respect of any matter 
unconnected with his official duty or against 
the Committee in respect of any condition 
of service or penalty imposed on him; 

(e) to meet the cost of his defence where the 
subscriber is prosecuted hv the Committee 
or the Government in any court of law or 
where the subscriber engages a legal prac- 
titioner to defend himself in an inquiry in 
respect of any alleged official misconduct on 
his part. 

(2) An advance shall not, except for special reasons 
to be recorded In writing, be granted to any subs- 
criber in excess of the limit laid down in sub- 
regulation (1) or until repayment of the last 
instalment of any previous advance together with 
the Interest thereon ; 

Provided that an advance shall in no case ex- 
ceed the amount of subscriptions and interest 
thereon standing to the credit of the subscriber 
in the Fund. 

Note : For the purpose of this regulation, pay 
includes dearness pay, where admissi- 
ble. 

14. Recovery of Advance 

(1) An advance shall be recovered from the_ subs- 
criber in such number of equal monthly instal- 
ments as the Board of Trustees or any person 
authorised by them in this behalf may direct, but 
such number shall not be less than twelve unless 
the subscriber so elects and shall not be more 
than twenty-four. 

In special cases where the amount of advance 
exceeds three months' pay of the subscriber 
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under sub-regulation (2) of regulation 13, the 
sanctioning authority may fix such number of 
instalments to be more than twenty-four but in 
no case more than thirty-six. A subscriber may, 
at his option, make repayment in a smaller num- 
ber of instalments than that prescribed. Each 
instalment shall be a number of whole rupees, 
the amount of the advance being raised or re- 
duced, if necessary, to admit of the fixation of 
such instalments. 

(2) Recovery shall be made in the manner provided 
in regulation 10 for the realisation of subscrip- 
tions and shall commence with the issue of pay 
for the month following the one in which the 
advance was drawn. Recovery shall not be 
made, except with the subscriber’s consent, 
while he is in receipt of subsistence grant or is 
on leave other than earned leave of less than 30 
days’ duration. The recovery may be postpon- 
ed on the subscriber’s written request by the 
sanctioning authority during the recovery of an 
advance of pay granted to the subscriber. 

(3) If more than one advance has been made to a 
subscriber, each advance shall be treated sepa- 
rately for the purpose of recovery. 

(4) (a) After the principal of the advance has been 

fully repaid interest shall be paid thereon 
at the rate of one-fifth per cent of the prin- 
cipal for each month or broken portion of a 
month during the period between the 
drawal and complete repayment of the prin- 
cipal : 

Provided that subscribers whose deposits 
in the Fund carry no interest shall not be 
required to pay into the Fund any addi- 
tional instalments on account of interest on 
advance granted to them from the Fund, 

(hi Interest shall ordinarily be recovered in one 
instalment in the month after complete re- 
payment of the principal, but, if the period 
referred to in clause (al exceeds twenty 
months, interest may, if the subscriber so 
desires, be recovered in two monthly equal 
instalments. The method of recovery shall 
be that provided in sub-regulation (2). 
Payments shall be rounded to the nearest 
rupee in the manner provided in sub-regula- 
tion (7) of regulation 11. 

(5) If an advance has been granted to a subscriber 
and drawn by him and the advance is subsequ- 
ently disallowed before reDayment is completed, 
the whole or balance of the amount withdrawn, 
shall, with interest at the rate provided in regu- 
lation 11, forthwith he renaid by the subscriber 
to the Fund, or in default, be ordered by the 
sanctioning authority or any person authorised 
by it to be recovered by deduction from the 
emoluments of the subscriber in a lump sum or 
in monthly instalments, not exceeding twelve as 
may be. directed by that authority : 

Provided that subscribers whose deposits in 
the Fund carry no interest shall not be required 
to pay any interest. 

(6) Recoveries made under this regulation shall he 
credited ns they are made, to the account of the 
subscriber in the Fund. 

15, Wrongful Use of Advance 

Notwithstanding anything contained in these regu- 
lations, if the sanctioning authority or any person 


authorised by it, is satisfied that money drawn as 
an advance from the Fund under regulation 13 has 
been utilised for a purpose other than that for 
which sanction was given to the drawal of the 
money, the amount in question, shall, with interest 
at the rate provided in regulation 12 forthwith be 
repaid by the subscriber to the Fund, or in default, 
be ordered to be recovered by deduction in one 
sum from the emoluments of the subscriber even 
if he be on leave. If tho total amount to be repaid 
be more than half the subscriber’s emoluments re- 
coveries shall be made in monthly instalments of 
moieties of his emoluments till the entire amount 
is repaid by him. 

Note : The term "emoluments" in this rule does 
not include subsistance grant. 

16. Withdrawal from the Fund 

(1) Non-refundable withdrawals may be sanctioned 
by the Board of Trustees at any time after the 
completion of twenty years of service (includ- 
ing broken periods of service, if any) of a subs- 
criber or within ten years before the date of his 
retirement on superannuation, whichever is ear- 
lier, from the amount of subscriptions and in- 
terest thereon standing to tho credit of the subs- 
criber in the Fund, for one or more of the fol- 
lowing purposes, namely— 

(a) meeting the cost of higher education, in- 
cluding where necessary, the travelling ex- 
penses of any child of tne subscriber actual- 
ly dependent on him in the following cases, 
namely — 

(i) for education outside India for acade- 
mic, technical, professional or voca- 
tional courses beyond the high school 
stage, and 

(ii) for any medical, engineering or other 
technical or specialised cours© in India 
beyond the high school stage : 

Provided that the course of study is 
for not less than three years; 

(b) meeting the expenditure in connection with 
the marriage of the subscribers sons or 
daughters and if he has no daughter, or 
any other female relation dependent on 
him; 

(c) meeting the expenses in connection with 
the illness, including where necessary tho 
travelling expenses of the subscriber or any 
person actually dependent on him; 

(d) building or acquiring a suitable house for 
his residence including the oost of the site 
or repaying any outstanding amount on 
account of loan expressly taken for this pur- 
pose before the da to of receipt of the appli- 
cation for withdrawal but not earlier than 
twelvo months of that date, or reconstruct- 
ing or making additions or alterations to a 
house already owned or acquired by a subs- 
criber; 

(e) purchasing a house-site or repaying any out- 
standing amount on account of loan ex- 
pressly taken for this purpose befor e the 
date of receipt of the application for the 
withdrawal but not earlier than twelve 
months of that date; 

(f) for constructing a house on a site purchas- 
ed utilising the sum withdrawan under 
clause (e). 
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(2) The actual withdrawal from the Fund shall 
be made only on receipt of an authorisation 
from the Accounts Officer who will arrange this 
as soon as the formal sanction has been issued 
by the Board. 

(3) Conditions for withdrawal : Any sum withdrawn 
by a subscriber at any one time for one or more 
of the purposes specified in this regulation from 
the amount standing to his credit in the Fund 
shall not ordinary exceed one-half of the amount 
of subscriptions and interest thereon standing to 
the credit of the subscriber in the Fund or six 
months’ pay, whichever is less. The Board of 
Trustees may, however, sanction the withdrawal 
of an amount in excess of this limit upto three- 
fourths of the amount of subscriptions and in- 
terest thereon standing to the credit of the subs- 
criber in the Fund having due regard to 

(i) the object for which the withdrawal is being 
made; 

(ii) the status of the subscriber; and 

(iii) the amount of subscriptions and interest 
thereon standing to the credit of the subs- 
criber in the Fund. 

17. Withdrawal for the Purchase of Motor Cars 

Employees who have completed 28 years of ser- 
vice or who have less than 3 years to attain age of 
superannuation, may be permitted to make final 
withdrawals from the Fund for purchasing a motor 
car or for repaying a loan already taken by them 
for the purpose, subject to the following condi- 
tions : 

(i) The Officers pay is Rs. 1,000/- or more; 

(ii) The amount of withdrawal is limited to 
Rs. 12,000/. or one-fourth of the amount of 
subscription with interest thereon standing to 
the credit of the subscriber in the Fund or 
the actual price of the car, whichever is the 
least; and 

(iii) Such withdrawal shall be allowed only on one 
occasion. 

18. (1) A subscriber who has been permitted to with- 

draw money from the Fund under regulation 
16 or 17 shall satisfy the Board of Trustees 
or any person authorised by them in this be- 
half within a reasonable period as may be spe- 
cified by that authority that the money has 
been utilised for the purpose for which it was 
withdrawn, and if he fails to do so, the whole 
of the sum so withdrawn, or so much thereof 
as has not been applied for the purpose for 
which it was withdrawan shall forthwith be re- 
paid in one lump sum together with interest 
thereon at the rate determined under regula- 
tion 12 by the subscriber to the Fund, and in 
default ot such payment, it shall be ordered 
by that authority to be recovered from his 
emoluments either in a lum sum or in such 
number of monthly instalments, as may be de- 
termined by the sanctioning authority. 

(2) Nothing in sub-regulation (1) shall be deem- 
ed to require a subscriber whose deposits in 
the Fund carry no interest, to pay any interest 
on any sum repayable by him under that sub- 
regulation. 

19. Conversion of art Advance into a Withdrawal 

A subscriber who has already drawn or may draw 
in future an advance under regulation 13 for any 


of the purposes specified in clauses (a), (b) and 
(c) of sub-regulation (1) of regulation 16 may 
convert with the permission of the Trustees the 
balance outstanding against it with interest into a 
finul withdrawal on his satisfying the conditions 
laid down in regulation 16. 

20. Final Withdrawal of Accumulations In the Fund 

When a subscriber quits the service, the amouffi 
standing to his credit in the Fund shall subject to 
any deduction under regulation 23, become pay- 
able to him : 

Provided that a subscriber, who has been dis- 
missed from the service and is subsequently re- 
instated in the service, shall if required to do so 
by the Committee repay any amount paid to him 
from the Fund in pursuance of this regulation, 
with interest thereon at the rate provided in regu- 
lation 12 and in lire manner provided in the pro- 
viso to regulation 21. The amount so repaid shall 
be credited to his account in the Fund, the part 
which represents his subscriptions and interest 
thereon, and the part which represents the Com- 
mittee's contribution with interest thereon, being 
accounted for in the manner provided in regula- 
tion 6. 

Explanation : A subscriber, other than one who 
is appointed on contract or one who has retired 
from service and is subsequenlly re-employed, with 
or without a break in service, shall not be deemed 
to quit the service, when he is transferred without 
any break in service to a new post under a State 
Government or the Central Government (in which 
he is governed by another set of Provident Fund 
Rules) and without retaining any connection with 
his former post. In such a case, subscription and 
the Committee’s contribution, together with inter- 
est thereon, shall be transferred. 

(a) to his account in the other Fund in accord- 
ance with the regulations of that Fund, if the 
new post is under the Central Government, 
or 

(b) to a new account under the State Govern- 
ment concerned, if the new post is under a 
State Government and if the State Govern- 
ment consents, by a general or special order, 
to such transfer of his subscriptions, th e Com- 
mittee’s contribution and interest. 

Note : Transfers should be held to include cases of re- 
signations from service in order to take up 
appointment under the Central Government or 
a State Government without any break and with 
proper permission of the Secretary. In cases 
where there has been a break in service, it shall 
be limited to the joining time allowed on trans- 
fer to a different station. 

Tho same shall hold good in cases of re- 
trenchments followed by immediate employ- 
ment, whether under Central Government or 
under any State Government. 

21, Retirement of Subscriber 
When a subscriber— 

(a) has proceeded on leave preparatory to retire- 
ment, or 

(b) while on leave, has been permitted to retire 
or declared by competent medical authority 
to be unfit for further service. 

The amount df subscription and interest thereon 
standing to his Credit in the Fund, shall, upon ap- 
plication made by him in that behalf to the 
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Accounts Officer, become payable to the subs- 
criber. 

Provided that the subscriber, if he returns to duty 
shall, if required to do so by the Trustees, repay 
to the Fund, for credit to his account the whole 
or part of any amount paid to him from the Fund 
in pursuance of this regulation, with interest 
thereon at the rate provided in regulation 12 in 
cash or securities, or partly in cash and partly in 
securities, by instalments or otherwise, by recovery 
from his emoluments or otherwise, as may be 
directed by the Trustees. 

22. Procedure on Death of Subscriber 

Subject to any deduction under regulation 23 on 
the death of a subscriber before the amount stand- 
ing to his credit has become payable, or where the 
amount has become payable before payment has 
been made, 

(i) When the subscriber leaves a family — 

(a) if a nomination made by the subscriber 
in accordance with the provisions of re- 
gulation 5 in favour of a member or 
members of his family subsists, the 
amount standing to his credit in the 
Fund or the part thereof to which the 
nomination relates, shall become pay- 
able to his nominee or nominees in the 
proportion specified in the nomination. 

(b) if no such nomination in favour of a 
member or members of the family of the 
subscriber subsists, or if such nomination 
relates only to a part of the amounts 
standing to his credit in the Fund, the 
whole amount or the part thereof to 
which the nomination does not relate as 
the case may be, shall, notwithstanding 
any nomination purporting to be* in 
favour of any person or persons other 
than a member or members Of his family 
become payable to the members of his 
family in equal shares : 

Provided that no share shall be payablo to — 

(1) sons who have attained majority, 

(2) sons of a deceased son who have attained majo- 
rity, 

(3) married daughters whose husbands are alive, 

(4) married daughters of a deceased son whose hus- 
bands are alive. 

if there is any member of the family other than 
those specified in items (1), (2), (3) and 
(4) : — 

Provided also that the widow or widows and the child 
or children of a deceased son shall receive between them 
in equal parts only the share which that son would have 
received tf he had survived the subscriber and had been 
exempted from the provisions of item (1) of the first 
proviso. 

Note , — Any sum payable under these regulation to a 
member of the family of a subscriber vests in 
such member under sub-section (2) of section 3 
of the Provident Funds Act, 1925. 

(ii) When the subscriber leaves no family, if a 
nomination made by him in accordance with 
the provisions of regulation 5, in favour of any 
person or persons subsists, the amount standing 
to his credit in the Fund or the part thereof 
to which the nomination relates, shall become 
payable to his nominee or nominees in the pro- 
portion specified in the nomination. 

Note-1 . — When a nominee is a dependent of a subs- 
criber as defined in clause (c) of section 2 


of the Provident Funds Act, 1925, the amount 
vests in such nominee under sub-section (2) 
of section 3 of that Aot. 

Note- 2. — When the subscriber leaves no family and no 
nomination made by him in accordance with 
the provisions of regulation 5 subsists, or if 
such nomination relates only to part of the 
amount standing to his credit in the Fund, the 
payment should be made to any person appear- 
ing to the Trustees to be entitled to receive 
payment in case the amount involved does not 
exceed Rs. 5000/-. If the total amount pay- 
able exceeds Rs. 5,000/- payment should be 
made to the person who produces probate or 
letters of administration evidencing the grant 
to him of administration of the estate of the 
deceased or a succession certificate entitling 
thg holder to receive payment of the amount 
claimed 1 — vide clause (b) and sub-clause (ii) 
of clause (c) of sub-section (1) of section 4 
of the Provident Funds Act, 1925. 

23. Deductions 

(1) Subject to the condition that no deduction, may," 
be made which reduces the credit by more than, 
the amount of any contribution by the Com- 
mittee with interest thereon credited under re- 
gulations 11 and 12, before the amount stand- 
ing to the credit of a subscriber in the fund is 
paid out of the Fund, the Secretary may direct 
the deduction therefrom and payment to the - 
Committee of — 

(a) any amount, if a subscriber has been dis- 
missed from the service for grave mis- 
conduct : — 

Provided that, if the order of dismissal is ■ 
subsequently cancelled, the amount so deducted ■ 
shall, on his reinstatement in the service, be re- - 
placed to his credit in the Fund. 

(b) any amount, if a subscriber resigns his em- ■ 
ployment under the Committee within 5 1 
years of the commencement thereof other- - 
wise than by reason of superannuation or- 
retrenchment due to reduction of establish- 
ment or a declaration by competent medical, 
authority that he is unfit for further service, 

Note-1.-— For the purpose of the limit of five years 
laid down in this sub-regulation, the conti- 
nuous and unbroken service rendered under 
the erstwhile Cotton Textiles Fund Committee 
shall also count. 

Note-2, — In the case of a person re-employed concur- 
rently during a period of leave preparatory 
to retirement/refused should leave, the period 
of re-employment should be reckoned from 
the date of commencement of re-employment, 
even though the employee is eligible to subs- 
cribe and receive the Committee’s contribu- 
tion only after the expiry of leave preparatory 
to retirement/refused leave. 

(c) any amount due under a liability incurred 
by the subscriber to the Committee. 

(2) The Committee's contribution and interest there- 
on withheld in terms of sub-regulation (1) and 
profits from investments in the Fund in excess 
of the interest credited to individual accounts 
at the rate and in the manner prescribed in 
Regulation 12 shall be credited to the “Lapse 
and Reserve Account” of the Fund and utilised 
to meet any loss from the investments of the 
moneys relating to the Fund. 
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24. Procedure Rules 

(1) When paying subscription, or instalments ol 
advance taken, the subscriber shall quote the 
number of his account in the Fund, which shall 
be communicated to him by the Accounts Officer. 
Any change in the number shall similarly be 
communicated to the subscriber by the Accounts 
Officer. 

(2) Separate accounts shall be kept for each subs- 
criber and each such account shall be divided 
into two parts. The first part shall show the 
amount of the subscriber’s own personal subs- 
criptions with interest thereon as it accrues and 
details of all advances and repayments and all 
other dealings therewith under these regulations. 
The second part shall show the subscriber’s share 
of the Committee’s yearly contribution with 
interest thereon. 

(3) The subscriptions of the members and the con- 
tributions of the Committee collected and the in- 
terest payable in terms of these regulations shall 
be handed over to the Trustees. 

(4) The Trustees shall from time to time pay all 
moneys received by them to the credit of a 
separate account to be opened with the State 
Bank of India. All cheques drawn against this 
account and all orders for withdrawal of moneys 
from this account shall be signed by any one 
Trustee and th e Accounts Officer or any other 
Officer authorised by the Board in this behalf. 

(5) After keeping in reserve a reasonable amount 
that may be required to meet payments on 
account of withdrawals and temporary advances, 
surplus moneys relating to the Fund, shall be 
invested by the Trustees in Government Na- 
tional Savings Certificates or 12 year National 
Defence Certificates or other safe and profitable 
securities referred to in clauses (a) to (d) of 
section 20 of the Indian Trust Act, 1882, (11 
of 1882). 

t(6) As soon as possible after the 31st March of each 
year, the Board shall send to each subscriber a 
statement of his account in the Fund, showing 
the opening balance as on the 1st April, of the 
year, the total amount credited or debited during 
the year, the total amount of interest credited 
as on the 31st of March, of the year and the 
closing balance on that date. The Board shall 
attach to the statement of account an inquiry 
whether the subscriber— 

(i) desires to make any alternation in any nomi- 
nation made under regulation 5, 

(ii) has acquired a family (in cases where the 
subscriber made no nomination in favour of 
a member of his family). 

(7) Subscribers should satisfy themselves as to the 
correctness of the annual statement and errors, 
if any, should be brought to the notice of the 
Accounts Officer within one month from the 
date of receipt of the statement. 

(8) The Board, if required, in writing, by a subs- 
criber once, but not more than once in a year, 
shall inform the subscriber of the total amount 
standing to his credit in the Fund at the end 
of the last month for which his account has been 
written up. 

25. Procedure for Payment of Provident Fund 

(1) When the amount standing to the credit of a 
member, or the balance thereof after any de- 


duction under Regulation 23 becomes payable, 
the Accounts Officer shall close the account of 
the member and shall give a written notice to 
the person entitled to receive payment, specify- 
ing the amount and tendering payment thereof. 

(2) If any portion of the amount which has become 
payable is in dispute or doubt, the Accounts 
Officer shall make prompt payment of that por- 
tion of the amount in regard to which there is no 
dispute or doubt, the balance being adjusted as 
soon as may be possible. 

(3) If under these regulations the person to whom 
any amount is to be paid is a lunatic for whose 
estate a manager has been appointed in this 
behalf under the India Lunacy Act, 1912, the 
payment shall be made to such manager, and 
not to the lunatic. 

(4) Any person desirous of claiming payment under 
this regulation shall send an application to the 
Accounts Officer who may, at the option of the 
person to whom payment is to be made, make 
payment : 

(i) by postal money order or demand draft at 
the cost of the payee, or 

(ii) by crossed cheque, or 

(iii) in cash if the payee does not have a bank 
account. 

26. ACCOUNTS OF THE FUND AND AUDIT 

(1) The total amount received or receivable as the 
employer’s contributions and the employees’ 
subscriptions to the Fund shall be credited to 
respective accounts. 

(2) All amounts forfeited to the Fund under regu- 
lation 23, and net profits or losses, if any, from 
the sale of the investments, shall be transferred 
to the ‘Reserve and Lapes Account’. 

(3) All rent and any other income accrued or 
realised, as the case may be, shall be credited 
to an account to be called the “Interest In- 
come Account”, 

(4) The Accounts Officer of the Committee 
shall be the cx-Offlcio Accounts Officer of the 
Fund. 

(5) The Accounts of the Fund, shall be audited by 
the authority auditing the accounts of the Com- 
mittee in terms of section 13 of the Act. 

(6) Within six months of the close of each finan- 
cial year, the Board shall submit to the Central 
Government and the Committee the audited 
accounts of the Fund for the last proceeding 
financial year. 

27. General 

Relaxation of the provisions of the regulations in in- 
dividual cases — 

When the Standing Finance Committee is satisfied 
that the operation of these regulations causes or is 
likely to cause undue hardship to a subscriber, it may, 
notwithstanding anything contained in these regula- 
tions, deal with the case of such subscriber in such 
manner as may appear to it to be just and equitable. 

28. WINDING UP 

The Fund shall not be closed except when the Com- 
mittee is dissolved. In the event of the dissolution of 
the Committee, the Fund shall be closed and the moneys 
divided amongst the members then existing by paya- 
ment to each of them a sum which shall bear the same 
proportion to the aggregate market value of proceeds of 
securities and un-invested cash then constituting the 
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Fuad as the amount then standing to the credit of the 
member in his individual account bears to the. aggregate 
of the amounts then standing to the credit of the indivi- 
dual accounts of all such members. 

29. INTERPRETATION 

If any question arises relating to the interpirotation of 
these regulations, it shall be referred to the Standing 
Finance Committee whose decision thereon shall be final. 

30. Repeal and Saving : (1) The Cotton Textiles Fund 
Committee’s Contributory Provident Fund Rules shall 
cease to apply. 

(2) Notwithstanding such cesser — 

(a) all moneys and investments at the credit of 
the Cotton Textiles Fund Committee's 
Contributory Provident Fund immediately 
before the date of commencement of these 
regulations shall with effect from such date 
stand transferred to and form part of the 
Fund: 

SECOND SCHEDULE 
[(See regulation 3(3)] 

Forms of Nomination 

I, When the subscriber has a family and wishes to nominate one member thereof. 

T hereby nominate the person mentioned below, who is a member of my family as defined in Regulation 2 of the Textiles Commi- 
ttee (Contributory Provident Fund) Regulations, 1970 to receive the amount that may stand to my credit in the fund in the event of my 
death before that amount has become payable, or having become payable, has not been paid ; — 

Name and Address of nominee. Relationship with Age Contingencies on the happe- Name, address and rcla. 

subscriber. ning of which the nomina- tionship of the person/ 

tion shall become invalid, persons if any, to whom 

the right of the nominee 
shall pass in the event of 
his predeceasing the sub- 
scriber. 

- 2 3 ' ' 4 5 


(b) anything done or any action taken under tha 
said rules shall be deemed to have been 
validity done or taken.” 

M. R. RAMACHANDRAN, 
Secretary 

Textiles Committee , Bombay - 18 


FIRST SCHEDULE 

I hereby declare that I have read and understood the 
Textiles Committee (Contributory Provident Fund, Re- 
gulations, 1970, and I hereby undertake to subscribe to 
the Contributory Provident Fund and agree to be bound 
by the said regulations. 

Signature in full 

Name 

Witness 

Address 


Date this day of 19 

at 

Two witnesses to signature. 

1 Signature of Subscriber 

2 

II. When subscriber has a family and wishes to nominate more than one member thereof. 

1 hereby nominate the persons mentioned below, who are members of my family as defined in regulation 2 of the Textiles Ccmmi. 
ttec (Contributory Provident Fund) Regulations, 1970, to receive the amount that may stand to my credit in the Fund, in the event 
of my death before that amount has become payable, or having become payable has not been paid and direct that the said amount shall 
be distributed amongst the said persons in the manner shown below against their names : 

Name and address of nominee Relationship with Age ♦Amount or share ‘Contingencies on the ‘Name, address and 

subscribe of accumultations happening of which the relationship of the 

to be paid to each nomination shall become person/persons if any, 
invalid. to whom the ritght of 

the nominee shall pass 
in the event of his pre- 
deceasing the subs- 
criber. 

~~ 1 2 “ ~T " ”4 1 6 


Dated this day of 19 

at 

Two witnesses to signature : 

1 Signature of subscriber 

•> 


♦Note This column should be filled in so as to cover the whole amount that may stand to the credit of the subscriber in the 
Fund at any time. 
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TIT. When the subscriber has no family and wishes to nominate one person. 

I, having no family as defined in regulation 2, of the Textiles Committee (Contributory Provident Fund) Regulations, 1970. Tit 1 1 y 
nominate the Person mentioned below to receive the amount that may stand to my credit in the Fund, in the event of my death be- 
fore that amount has become payable, or having become payable has not been paid. 


Name and address of nominee 

Relationship with 
subscriber 

Age 

♦Contingencies 
happening of 
nomination 
invalid. 

on the 

which the 
shall become 

Name, address and rela- 
tionship of the person/per- 
sons if any, to whom the 
right of the nominees shall 
pass in the event of his 
predeceasing the subs- 

criber. 

1 

2 

3 


4 

5 


Date this 

at 

Two witnesses to signature : 

1 

2 


day of.... 

Signature of Subscriber ; 


19 


♦Note ;--Whcrc a subscriber has no family makes a nomination, he shall specify in this column that the nomination shall become 
invalid in the event of his subsequently acquiring a family. 


IV. When the subscriber has no family and wishes to nominate more than one person. 

I, having no family as defined in regulation 2 of the Textiles Committee (Contributory Provident Fund) Regulations, 1970, hereby 
nominate the persons mentioned below to receive the amount that may stand to my credit iu the Fund in the event of my death before 
that amount has not become payable, or having become payable has not been paid and direct that the said amount shall be distributed among 
the said persons in the manner shown below against their names : — 


Name and address of 
nominee. 

Relationship 

subscriber. 

with Age 

♦Amount or share 
of accumulations 
to be paid to each. 

■(■Contingencies on the 
happening of which 
the nomination shall 
become invalid. 

Name, address and 
relationship of the/ 
person/persons, if any 
to whom the right of 
the nominee shall pass 
in the event of his 
predeceasing the sub- 
scriber. 

1 

2 

3 

4 

5 

6 


Dated this 
at 


Two witnesses to signature : 

1 

2 


day of. 


19 


Signature of subscriber : 


♦Note ' This column should be filled in so as to cover the whole amount that may stand to the credit of the subscriber in the 

Fund any time, 

■(■Note : — Where a subscriber who has no family makes a nomination, he shall specify in this column that the nomination shall 
become invalid in the event of his subsequently acquiring a family. 
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DEPARTMENT OF POSTS & TELEGRAPHS 
Office of the Director General, Posts & Telegraphs 

New Delhi , the 22nd May 1970 
NOTICES 

No, 25 / 33 /70-LI . — Postal Life Insurance EA/ 60 policy 
No. 104871-C dated 7-11-66 for Rs. 1,000/. held by 
Shri Mathura Sao, having been lost from his custody 
notice is hereby given that the payment thereof has 
been stopped. The Deputy Director, P.L.I. Calcutta 
has been authorised to issue a duplicate policy in favour 
of the insurant. The Public are' hereby cautioned 
against dealing with the original policy. 

No. 25/34/70-L/.— Postal Life Insurance EA/4S 
policy No. L-4711 dated 12-5-67 for Rs. 5,000/- held 
by Sh. George Joseph having been lost from the depart- 
mental custody, notice is hereby given that the payment 
thereof has been stopped. The Dy. Director, PLI. 
Calcutta has been authorised to issue a duplicate policy 
in favour of the insurant. The public are hereby cau- 
tioned against dealing with the original policy. 

The 23 rd May 1970 

Ncn 25/19/70-L/. — Pofctal life Insurance EA/55 
policy No. 56069-P dated 1-8-53 for Rs. 10,000/. held 
by Shri V.J.S. Perianayagam, having been lost from his 
Custody notice is hereby given that the payment thereof 


has been stopped. The Dy. Director, P.L.I. Calcutta 
has been authorised to issue a duplicate policy in favour 
of the insurant. The Public are hereby cautioned against 
dealing with the original policy, 

R. KISHORE 
Director (PLI). 


EMPLOYEES' STATE INSURANCE CORPORATION 

New Delhi, the 22nd May 1970 

No. INS.I. 22(1)-1/70(1 ). — In pursuance of the 
powers conferred by Section 46(2) of the Employees’ 
State Insurance Act, 1948 (34 of 1948), read with Re- 
gulation 95-A of the Employees’ State Insurance (Gene- 
ral) Regulations, 1950, the Director General has fixed 
the 24th day of May, 1970 as the date from which the 
medical benefit as laid down in the said Regulation 95-A 
and the Uttar Pradesh Employees’ State Insurance 
(Medical Benefit) Rulesj 1951, shall be extended to 
the families of insured persons in the following areas 
in the State of Uttar Pradesh, namely : — 

“Villages : — Bithura, Nawguan, Kurtara, Madhopur 
Maufl, Rukandpur and Nadosi in Pargana, Tehsil, 
and District Bareilly,” 

V. R. NATESAN 
Insurance Commissioner , 
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